
Previous: 8,144.2 PSEi change: -0.92%

High: 8,148.9 Best: RLC +0.67%

Low: 8,068.7 2nd best: URC +0.67%

Close: 8,069.5 2nd worst: AEV -2.66%

Val. traded (mn): 2,260.4 Worst: AP -3.44%

Tenor Change Yield Tenor Change Yield

3 months +0.0120 5.4480 5 years -0.0140 6.1170

6 months +0.0740 5.8870 7 years -0.0290 6.1520

1 year -0.0230 5.9540 10 years -0.0360 6.2200

2 years +0.0050 6.0190 20 years -0.0020 6.5180

3 years -0.0040 6.0660 30 years +0.0512 6.6861

4 years -0.0090 6.0970

Previous Close Previous Close

PHP/USD 52.230 52.410 EUR/USD 1.1447 1.1447

Tenor Change Yield Tenor Change Yield

3 months +0.0266 2.4047 5 years -0.0252 2.5100

6 months +0.0268 2.4918 10 years -0.0252 2.6983

2 years -0.0142 2.5222 30 years -0.0231 3.0314

Philippine peso
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LOCAL MARKETS

Key Events PSEi Snapshot

Equities

Bond Market Movement

Fixed Income

Local equities fell as most investors positioned ahead of the Chinese New Year holiday. Local yields slightly rose as the market await the January

inflation print. The peso continued to depreciate on the back of strong US data released last week.

Foreign Exchange

OVERSEAS MARKETS

Global Markets

US Treasuries

Global equities rose as investors' risk appetite increased with a more positive global outlook. US yields slightly fell and the US dollar rose as the US

economy continues to generate strong economic data.
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 The local equities market fell due to thin trading volumes ahead of the Chinese 
New Year holiday. Holding firms led the decline with a 0.92% drop followed by 
financials with 0.79%. The PSEi closed at 8,069.48 (-0.92% DoD). 

 Local fixed income yields mildly rose as investors led by the short-end of the 
curve as investors await the inflation print for January. Investors seem to go for 
more duration with the belly decreasing by 1.40 bps. On average, the curve 
inched up by 0.23 bps. 

 The Philippine Peso continued to weaken on the back of strong US corporate 
earnings and jobs data released last week. The USD/PHP pair closed at 52.41 (-
0.34% DoD). 

 Philippine Statistics Authority (PSA) released the preliminary data of January 
inflation at 4.4%. This is slower than December's 5.1% but faster than 3.4% in 
January 2018. PSA data noted slower increments in the heavily weighted food 
and non-alcoholic beverages, at 5.6% in January versus 6.7% in December. 
BSP stated that demand pressures receded given the sustained moderation in 
core inflation. 

 

 Metro Pacific Investment Corporation (PSE Ticker: MPIC) said that its 
unsolicited proposal for the takeover of the Metro Rail Transit Line 3 (MRT-3) still 
stands despite the decision of the DOTr to tap Japanese contractors as its 
maintenance provider. 

 US equities gained as the strong performance of tech shares outweighed the 
decline in the financial sector. Strong ISM manufacturing and non-manufacturing 
prints indicated a still strong economy which buoyed risk sentiment. The DJIA 
closed at 25,411.52 (+0.68% DoD), while the S&P 500 ended at 2,737.70 (+0.47% 
DoD). 

 European stocks soared despite weak economic data. Investors look at a more 
positive external outlook with strong US growth, one of Europe's biggest trading 
partners. The MSCI Europe ended at 123.34 (+1.45% DoD). 

 Asian stocks were up as the region rode on global risk-taking appetite. However, 
volumes were thin as most markets were closed for the Lunar New Year holidays. 
The MSCI APxJ closed at 514.41 (+0.65% DoD). 

 US Treasury yields slightly fell as investors await US President Donald Trump's 
State of the Union speech. On average, yields fell 0.57 bps, with the 10-year falling 
2.52 bps to 2.6983%. 

 The US Dollar rose due to continuously strong US economic data.  The ISM 
manufacturing, ISM non-manufacturing, and payrolls data surprised to the upside. 
The DXY ended at 96.0920 (+0.25% DoD). 


